From: AGC of Michigan
Subject: Treasury Says MBT “Fixed” to Address Construction

Senate tax policy staff met with Karoub Associates on Friday afternoon and assured them that AGC'’s issues
would be dealt with. This was followed by a report on Friday evening in MIRS indicating that the new Michigan
Business Tax proposal will be amended to address AGC and construction industry concerns about the pyramiding
of the gross receipts tax.

The article credited AGC with first raising the issue in a memo to its members. A Treasury spokesman said that
the construction industry’s concerns would be addressed before the proposal is made final. Anyway, it's very
good news on a Monday and we look forward to seeing the legislative language.

Thank you to all members that joined our efforts to help make this critical change to the proposed new tax law.
We're convinced that the AGC of Michigan with strong member support made the difference. Issues like this
require an all out effort and that is what we employed! We'll recap the effort in this week’s Midweek Briefing.
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